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TO HAVE AND TO HOLD all and singular the said preinmses unto the Mortagee, its successors and assipins
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encomiber the same, and that the premn-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee {orever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest o the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the

option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other {
purposes pursunant to the covenants herein, and also any further loans, advances. readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest ,
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- '
vided in writing: and the lien of this mostgage securing such advances and readvances shall be superior to the L
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the tenns of payment of the indebteduess secured hiereby.

4. That he will keep the improvemonts now existing or herealter crected on the montdazed property insured
s may be reguired from time to time by the Mortoagee amainst oss by lire and other hazards, casnalties and
contingencies in such amonats aud for cach periods as nay be required by the Morteavee and will pay promptly.
when due, any premimns on sl insaaee provision for pavment of which has oot been nade hereinbelore, Al
fsurance shall be caricd in compatics approved by thie Mortgagdee and the policies and renewals thercof <hall
be hield by the Mortzacce and hae atbached thorato o pasable clases in faoavor of and in form acoeptable to
the Morteazee, In event of Toss Mortcavor will ene immediate notice by il to the Morteageee, who may make
proof of o if not nade promptiv by Martcwor, and cach insarance company converned s hereby anthorized
and directed toanake pavment tor vach loss dinectv to the Maorteagee insdead of to the Mortiecor .and Mortoagee
jointhy_aud the invnrance proceeds. or any part the reats s be applicd by the Mortcagee at its option cither to the
teduction of the indebtcducss Loy secured ar 1o the rostorationg or aepair of the property damaged. In event
of foreclowre of this montcaze or other trander of title to the Morteaged propoty in exdtinguishment of the
indebtednr s secured hereln . b ol Gitde aond suterest of the Morteacor v and o any insurance policies then

in force shall pass to the purcliaser or grantee

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of 4 construction loan. that he will continue construction until completion without
interruption. and should he fail to do so. the Morteagee mav., at its option, enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the compldtion of such construction to the mortgage debt.

6. That the Morigagee may require the maker, co-maker or endorser of anv indebtedness secured hereby to
carry life insurance upon himselt in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiary thereof, and. upon failure of the Mortgagor ta pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all suiny so advanuced by the Mortgagee shall become a part
of mortgage debt

7. That, tovether with, and in addition to, the monthlv payinents of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgugee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Morteagee, and. on the faiture of the Mortgagor to pay all taxes, insurance
preminms and public asessments, the Mortgagee may at its option, pav said items and charge all advances there-
for to the morteace drbt, Thew mnomthlv coimm poavie gt sl not Bear it rect 1o the morteacoert s

S. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, whe, after deducting al} charges and
vapenses attending such proceedings and the execution of his tnist as receiver, shall apply the residuce of the rents,
issties, and profits, toward the pavment of the debt secured hiereby.

9. That, ut the option of the Mortgagee, this mortgave shall become due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner wWhiatsoever other than by death of the Mortgagor. or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to hecome and remain interrupted for a period of fifteen {15) days without the
wrilten consent of the Moitgagee.

10, Tt is aurced that the Moiteagor shall hold and enjoy the premises above conveyed until there is a default
under this morteage or in the note secured hereby, It is the trie meaning of this instrument that if the Mort-
eagor shall fully perform all the terms, conditions, and covenants of this moirtgage, and of the note secured hereby,
that then this mortgage shall be ntterly null and void; otherwice 1o remam in full force and virue. If there is a
default in anv of the tenms, conditions or covenants of thi<inartgage. or of the note seared hereby, then, at the
option of the Mortgagcee. all suns then owing by the Mortyagor to the Marteacee shall beeome immediately due
and pavable and this monteage may be foreclosed. Should any legal proceedings be instituted for the foreclosure 10y
of this mortgave. o1 should the Mortgagee become a party to anv it involving this Morteace or the title to the ((\,’,
premises deseribed hercin, or should the debt secured hereby or any: part thereof he placed in the hands of an =
attorney at Liw tor collection by suit or otherwise, all costs and expenses incarred by the Morteacee, and a reason.
able attoruey's foe <hall therenpon become due and pavable immediately or on denand, at the option of the
Moit zavee, as a pat of the debt secared thereby, and may be recovered and collected herennder.
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